Bond # 4463594

PERFORMANCE SECURITY AGREEMENT FOR PiTHEA 1508

DEMOLITION PROJECTS

WHEREAS, Sage 111 PH, LLC. / Patrick Charriou (hereinafter designated as
“Applicant”) has filed an application for a Demolition Permit for Paim Desert Shop Buildings
which has a total contract price of $65.700.00 * - and 72310 Highway 111, Palm Desert, CA 92260

* sixty-five thousand seven hundred Dollars & No Cents

WHEREAS, Applicant has submitted a Performance Security of (Contract price - plus ten percent)
$ 7227000 to the City of Palm Desert in the form of Performance Bond ; and
** Seventy-two thousand two hundred seventy Dollars & No Cents

WHEREAS, Applicant shall comply with the requirements of the City of Palm Desert Municipal
Code and technical codes that apply to the demolition project. Applicant shall also comply with
all rules, regulations, and requirements lawfully promulgated under those codes. If the City of
Palm Desert determines that Appiicant has failed to comply with these requirements, the City
of Palm Desert shall notify Surety of Applicant’'s default, and Surety shall either perform the
Work or shall pay the City of Palm Desert an amount necessary to bring the Work into
conformance with these requirements.

NOW THEREFORE, this performance bond shall be retained by the City of Palm Desert and
shall remain in full force and effect for the duration of demolition permit and for thirty days
thereafter. If during that time any of the following events occurs, the duration of this
performance bond shall be automatically extended, and this performance bond shall be
retained by the City of Palm Desert until Applicant's default is cured or until final disposition of
ali legal actions and claims, whichever occurs last:

¢ The City of Palm Desert notifies Surety of Applicant’s default

« A legal action or claim is filed relating to this performance bond

« The City of Palm Desert notifies Surety that it reasonably believes there is an
impending legal action or claim relating to this performance bond.

Notice to Surety shall be sufficient if mailed or hand delivered to Surety’s address inserted
where indicated above.

This performance bond shall neither be void nor terminate upon Surety’s payment of claims
totaling less than the full amount of this bond, but may be used and recovered upon from time
to time until the full amount of this bond is exhausted.

This performance bond is for the benefit of the City of Palm Desert and any person damaged
as a result of any violation of the technical codes referred to in this performance bond.

Principal and Surety and their heirs, personal representatives, successors, and assigns are
jointly and severally liable for and bound by the obligations described in this performance
bond.



IN WITNESS WHEREOF the Applicant and Surety have duly executed this performance bond
this 28th  day of Aprl , 2023

“APPLICANT": “SURETY™:
Sage 111 PH, LLC. / Patrick Charriou Markel Insurance Company
By: By: A/é/

Sign plicant or authonzed agent Signature of Attorney-in-Fact

p &”T\{{ OM- m-r}d Spencer Flake

Print Name of Signer Print Name of Signer
ts: Attormey-In-Fact Its: Attormey-In-Fact
Title of Signer Title of Signer
™

STATE OF CALIFORN )ss

COUTY OF RIVERSIDE

On 28t , 2023, before me, , @ Notary Public,
personally appeared Sage 111 PH, LLC. Npatrick Charriou , who proved to me on
the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/hettheir signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(shacted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the

foregoing paragraph is true and correct.

WITNESS my hand and official seal. \

Signature

Seal

(3:; D)



CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual wha signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California }
County of 0 ran j <

On ﬂ?r 28 2093 before me, Mﬁaﬁ ma;‘!"\.ﬂl.ﬂur. = NO I?&".Lf_ijprli"_
Date Here Insert Name and Title of the Office

personally appeared _‘ljga.}ﬂj.k _.C..Ldf O, ———

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person{s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/herftheir
authorized capacity(ies), and that by his/her/their signature{s) on the instrument the person(s}, or the entity
upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing

paragraph is true and correct.
NEDA MAHDAVI

Natary Pubiic - California i
Orange County z WITNESS my hand and officidl seal.

Commission # 2312057
My Comm. Expires Nov 9, 2023

Signature s /-
f . . ’ 3
Place Notary Seal and/or Stamp Above Signature of Notary Public
OPTIONAL

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document: ___

Document Date: Number of Pages:
Signer{s) Other Than Named Above:

Capacity{ies) Claimed by Signer{s)

Signer’'s Name: Signer's Name:

0O Corporate Officer — Title(s): O Corporate Officer — Title(s):

O Partner — O Limited O General 0 Partner — O Limited O General

O Individual O Attorney in Fact O Individual O Attorney in Fact

O Trustee O Guardian or Conservator O Trustee D Guardian or Conservator
O Other: O Other:

Signer is Representing: Signer is Representing:

2019 National Notary Association



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

A notéry public or other officer compteifng this certificate verifies oﬁ_lyr the identity of the individual who signed the
document to which this certificate is attached. and not the truthfulness, accuracy, or validity of that document,

STATE OF CALIFORNIA

County of Orange

}

On 4/28/2023

Date

personally appeared _Spencer Flake

before me, Heather Willis _
Insert Name of Notary exactly as It appears on the official seal

. Notary Public,

Name(s} of Signens)

: HEATHERWRLIS |
v [T5A  COMM. #2334057 ¢
< ;.p NOTARY PUBLIC - CALIFORNIA £
ORANGE COUNTY .2
WY COMM EXPRES SEPTEMBER S, 204 |

Place Notary Seal Above

OPTIONAL

who proved to me on the basis of satisfactory evidence to
be the person(s) whose name(s) isfare subscribed to the
within instrument and acknowledged to me that he/she/they
executed the same in hissher/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of
the State of California that the foregoing paragraph is true
and correct,

Witness my hand and official seal

- -

Signature -
Sugnature of Notary Public eather Willis

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of the form to another document.

Description of Attached Document

Title or Type of Document:

Document Date;

Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name:

O Individual
[ Corporate Officer — Title(s):

O Partner  Limited J General

O Attorney in Fact RIGHT THUMBPRINT
[ Trustee OF SIGNER

[0 Guardian or Conservator Top of thumb here
O Other:

Signer is Representing:

Signer’'s Name:

O Individual
O Corporate Officer —Title(s):

[ Partner [ Limited [J General
[J Attorney in Fact

[] Trustee

O Guardian or Conservator

[J Other

RIGHT THUMBPRINT
OF SIGNER

Top of thumb here

Signer is Representing:




POA# 510123

JOINT LIMITED POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That SureTec Insurance Company, a Corporation duly organized and existing under the laws of the State of Texas and having its
principal office in the County of Harris, Texas and Markel Insurance Company (the "Company”), a corporation duly organized and existing under the laws of the state
of lllinois, and having its principal administrative office in Glen Allen, Virginia, does by these presents make, constitute and appoint:

Charles L. Flake, David L. Culbertson, Spencer Flake, Heather Willis

Their true and lawful agent{s) and attorney{s)-in-fact, each in their separate capacity if more than one is named above, to make, execute, seal and deliver for and on
their own behalf, individually as a surety or jointly, as co-sureties, and as their act and deed any and all bonds and other undertaking in suretyship provided, however,
that the penat sum of any one such instrument executed hereunder shall not exceed the sum of:

Ten Million and 007100 Dollars {$10,000,000.00)

This Power of Attorney is granted and is signed and sealed under and by the authority of the following Resolutions adopted by the Board of Directors of SureTec
Insurance Company and Marke! Insurance Comparty:

“RESCOLVED, That the President, any Senior Vice President, Vice President, Assistant Vice President, Secretary, Assistant Secretary, Treasurer or Assistant Treasurer
and each of them hereby is authorized to execute powers of attorney, and such authority can be executed by use of facsimile signature, which may be attested or
acknowledged by any officer or attorney, of the company, qualifying the attorney or attorneys named in the given power of attorney, 1o execute in behalf of, and
acknowledge as the act and deed of the SureTec Insurance Company and Markel Insurance Company, as the case may be, all bond undertakings and contracts of
suretyship, and to affix the corporate seal thereto.”

IN WITNESS WHEREOF, Markel nsurance Comgpany and SureTec Insurance Company have caused their official seal to be hereunto affixed and these presents to be
signed by their duly authorized officers on the 26  dayof January |, 2023 .

SureTec tnsurance Company

Michael C. Keimig, Pre\sW

State of Texas
County of Harris:

Onthis 26t dayof January , 2023 A.D., before me, a Notary Public of the State of Texas, in and for the County of Harris, duly commissioned and qualified,
came THE ABOVE OFEICERS OF THE COMPANIES, to me personally known to be the individuals and officers described in, who executed the preceding instrument, and
they acknowledged the execution of same, and being by me duly sworn, disposed and said that they are the officers of the said companies aforesaid, and that the
seals affixed to the proceeding instrument are the Corporate Seals of said Companies, and the said Corporate Seals and their signatures as officers were duly affixed
and subscribed to the said instrument by the autharity and direction of the said companies, and that Resolutions adopted by the Board of Directors of said Companies
referred to in the preceding instrument is now in force.

IN TESTIMONY WHEREQF, | have hereunto set my hand, and affixed my Official Seal at the County of Harris, the day and year first above written.

Ol £ e

JULIE E. MCCLARY
Notary Public State of Texas
Juflie E. McClary, Notary Public
y commission expires 3/29/2026

¢ Commission # 12847580-5
- Commission Expires March 29, 2026

We, the undersigned Officers of SureTec Insurance Company and Marke! insurance Company do herby certify that the original POWER OF ATTORNEY of which the
foregoing is a full, true and correct copy is still in ful force and effect and has not been revoked.

IN WITNESS WHEREGF, we have hereunto set our hands, and affixed the Seals of said Companies, on the _28th day of Aprit . 2023

u Markel Insurance Company
LY
By: M / M ;
rd >,
M. Brefn Beaty, A#istant Secretary /\nd&w Ma@j;, As&y{nt Sedrflary

Any Instrument Issued in excess of the penalty stated above is totally void and without any validity. 510123
For verification of the authority of this Power you may call (713)812-0800 on any business day between 8:30 AM and 5:00 PM CST.



