MEASURE G - rm
OUARTERLY REPORT PALM DESERT

PROJECTED REVENUE
FY 2024-25 - YEAR 1

$4,000,000

| FY 202425 |
LR g T rirrrmrenseserereer e DO v EEstimate | VTDActual | Encumbrances FYE Projection
i iConstruction of Fire Station 102 has commenced, i ] : i

F5 102 Const and Ops InProgress Ewim completion and staffing expected in the

i ..jupcomingfiscalyear. . .
Renovations of existing fire stations are underway i
m enhance emergency response capabilities
:($16M Construction Costs paid from Other

BRI oo e s L
{Recruitment efforts have been initiated to
lincrease the number of sheriff's deputies in the
Ecommunity in addition to other technology

i Eﬂecmilmnet of three additional public works

Public Works Staffing i Year1-Complete employees has been completed to support the

FS Renovations In Progress

Police Dept Staffing In Progress

§Projec:tsto maintain and improve the city's
: istormwater infrastructure network have bagun
Stormwater Infra Impr H InProgress H ft i
i iand an 33 Million matching grant has been

2,407,

NS Regional Park Dvip In Progress

...ipakinthecity'snorthendareinprogress, i - i 5453‘35
i iCity-Wide assessments and improvements are ; i i
City-Wide Facility and Eqpt Rplmt P InProgress  lcumently underway on numerous facilities, : :
| 9,851,203 | 13,800,000 !
:Efforts to construct and staff the Palm Desert : i i

i ELibmry are underway. Council recently approved

Palm Desert Library Const H InProgress ithe conceptual design for a $30M building on the

: icivic center campus that will use $4M in Library

EUnassigned General Fund monies have been usadi
i ito support these efforts ahead of the receiptof |
Financial Reserves Enhancement Az needed gMeasure G funds City reserves at this time,
H icontinue to be assigned appropriately in
fac-:.qr.ﬁl.a.nee.wi.tn.!n@.rgasw:@. policy..........c......

Anticipated Revenue From Measure G 4,000,000 4,000,000 4,000,000 4,000,000
Net Surplus/(Deficit) of Measure G Funds  (12,465,001) (16,571,291)  (23,407,362)  (17,747.218)
Initiative Status Total 5 Year Planned Cost

FS102Constand Ops I 19,900,000
As Needed
11.1% FS Renovations [l 2,400,000

Completed
11.1% Police Dept Staffing NN 13,530,573
Public Works Staffing [l11,589,371
Stormwater Infra Impr NN -2,226,825
NS Regional Park Devlp I 30,000,000
City-Wide Facility and Eqpt Rplmt I e 5,270,507
In Progress
77.8% Palm DesertLibrary Const I 6,000,000
NOtes Financial Reserves Enhancement
Initiatives that show FY
2024-25 YTD Actuals - 10,000,000 20,000,000 30,000,000 40,000,000 50,000,000 60,000,000
)

with no Measure G funds mFY2024-25 mFY2025-26 mFY2026-27 mFY2027-28 mFY 2028-29
allocated, are being Year1 Year2 Year 3 Yeard Year5

funded with other
available city resources
at this time. 24 2
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OVERVIEW YIELD PERFORMANCE

This report summarizes the City’s

investment activities and Staff analysis Yield Performance - Total Portfolio In Percentages

for the quarter ending June 30, 2025. 8

CAMP, 4.4 v
4.6 ’ City Yield, 4.4
4.4
4.2 LAIF Yield, 4.269
4
3.8
3.6
The City's performance (in blue) is 3.4 5Y T-Bill, 3.79
at 4.40%, above the 5-year T-Bill 3.2
benchmark (in green) at 3.76%. 3
CAMP while decreasing continues 1-Jan 1-Feb 1-Mar 1-Apr 1-May 1-Jun
to earn more than LAIF. Our
managed portfolio is at 4.4%. s City Yield e LAIF Yield e 5Y T-Bill == CAMP
Investment transactions were carried $ Millions
out in accordance with the California Beginning Ending
S, Book Value  Purchases & Redemptions & Book Value % of
State Government Code, the City’s Asset Class 4/1/2025 Deposits  Withdrawals 6/30/2025 Portfolio
Investment Policy, and all bond
indentures. Federal Agency $ 1680 $ 069 $ 0.03) $ 17.46 6.5%
Medium-Term Note 17.70 2.38 (0.33) 19.75 7.3%
o US Treasury 31.16 2.02 (2.98) 30.20 11.2%
Key Highlights: Commercial Paper 2.06 (1.02) - 1.04 0.4%
) Certificate of Deposit 1.37 - - 1.37 0.5%
e Excess cash received from CAMP Pool 178.26 17.50 (7.50) 188.26 69.7%
property tax, sales tax, and LAIF Pool 0.96 0.01 - 0.97 0.4%
TOT revenue was invested County Pool 2.90 0.03 ) 2.93 1.1%
Money Market Funds 5.05 34.41 (31.36) 8.10 3.0%
into CAMP. CAMP is still the
current highest yield of our Investments
Total $ 256.26 $ 56.02 $ (42.20) $ 270.08 100%
Local Government Pools at
£4.4,0% Custodian » 60.41 0.63 (1.60) 59.45
Trustee » 3.88 - - 3.88
Cash 3.17 122.04 (118.38) 6.84
Cash & Cash
w/Fiscal Agents
Total $ 6746 $ 12267 $ (119.97) $ 70.17
Total $ 32372 $ 17869 $ (162.17) $ 340.25

" = Restricted funds based upon bond indenture terms.
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CURRENT ASSET ALLOCATION

The City continues to be in line

with our current policy. We are Investment Allocation Actual to Max Allocation
still heavily invested in the Local

Government Investment Pools Certificate of
(CAMP, LAIF, and Riv Co) to Certificate of Deposit Deposit, 0.51%
take advantage of the better
) g Money Market Funds Money Market
preforming short term Funds, 3.00%
investments, keeping our cash Local Govt Lo;:ll(;;vt,
. (]

liquidity needs in mind while we -

tinve t K . Commercial
continue to work on numerous Commercial Paper Paper, 0.39%

ital Projects.
Capital Projects US Treasury,

11.18%

US Treasury

Medium-Term

Note, 7.31%

Federal Agency,
6.46%

Medium-Term Note

Federal Agency

0% 25% 50% 75% 100%

B Max Allocation ® Allocation

MANAGED PORTFOLIO MATURITIES

o Investment Maturity
The managed portfolio is

continuing to balance the
30.00%
ladder of maturities over o-5 27.13%
years. PFM looks at the 23.88%

investments that are maturing 20.00%
in the 6—12-month range to 18.43%
determine if there is more
. L . 10.00%
potential gain in reallocating
any of those assets before they

fully mature. Following a more 0.00%

active investment strategy as 0-6M

6-12M
directed by the City.

12y, vy
4-5Y
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MONTHLY MARKET VALUE CHANGES

For the quarter ending 06/30/2025, there was an overall increase of 1.464% compared to the quarter ending 03/31/2025. This
is a result of the PFM actions to diversify the City’s portfolio.

Market Values March June $ Change

Federal Agency 16,957,015.40 17,684,186.99 727,171.59 *

Medium-Term Note 17,859,560.21 20,007,905.17 2,148,344.96 *

US Treasury 31,612,318.92 30,770,128.10 (842,190.82) *
Commercial Paper 2,101,997.95 1,074,607.63 (1,027,390.32) *
CD 1,376,433.83  1,375,441.38 (992.45) =
Total 68,665,968.84 70,912,269.27  1,004,942.96 1.464%

*Changes include the reinvestment of assets from Commercial Paper and US Treasury to Medium-Term
Notes to benefit from a better longer-term yield.

This investment portfolio is in compliance with the provisions of California Government Code Section 53601 and the City of
Palm Desert investment policy. Barring unforeseen events, it has sufficient cash to fund city expenditures for the next six
months. US Bank Custody Services has provided market value prices for all corporate securities. All balances are bank
balances. The "% of Portfolio" calculation on the Portfolio Summary page omits demand deposits.

Signed by:

Wronica (fuaven

\‘ercﬁ'iﬁ?&‘fh%ﬁ&é‘l/,\ﬁnance Director
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Important Disclosures

This statement is for general information purposes only and is not intended to provide
specific advice or recommendations. PFM Asset Management ("PFMAM") is a division
of U.S. Bancorp Asset Management, Inc. ("USBAM"), a SEC-registered investment
adviser. USBAM is direct subsidiary of U.S. Bank National Association ("U.S. Bank")
and an indirect subsidiary of U.S. Bancorp. U.S. Bank is not responsible for and does
not guarantee the products, services or performance of PFMAM. PFMAM maintains a
written disclosure statement of our background and business experience. If you would
like to receive a copy of our current disclosure statement, please contact Service
Operations at the address below.

Proxy Voting PFMAM does not normally receive proxies to vote on behalf of its clients.
However, it does on occasion receive consent requests. In the event a consent request
is received the portfolio manager contacts the client and then proceeds according to
their instructions. PFMAM'’s Proxy Voting Policy is available upon request by contacting
Service Operations at the address below.

Questions About an Account PFMAM'’s monthly statement is intended to detail our
investment advisory activity as well as the activity of any accounts held by clients in
pools that are managed by PFMAM. The custodian bank maintains the control of assets
and executes (i.e., settles) all investment transactions. The custodian statement is the
official record of security and cash holdings and transactions. PFMAM recognizes that
clients may use these reports to facilitate record keeping and that the custodian bank
statement and the PFMAM statement should be reconciled and differences resolved.
Many custodians use a settlement date basis which may result in the need to reconcile
due to a timing difference.

Account Control PFMAM does not have the authority to withdraw funds from or deposit
funds to the custodian outside the scope of services provided by PFMAM. Our clients
retain responsibility for their internal accounting policies; implementing and enforcing
internal controls and generating ledger entries or otherwise recording transactions.
Market Value Generally, PFMAM’s market prices are derived from closing bid prices as
of the last business day of the month as supplied by ICE Data Services. There may be
differences in the values shown for investments due to accrued but uncollected income
and the use of differing valuation sources and methods. Non-negotiable FDIC-insured
bank certificates of deposit are priced at par. Although PFMAM believes the prices to be
reliable, the values of the securities may not represent the prices at which the securities
could have been bought or sold. Explanation of the valuation methods for a registered
investment company or local government investment program is contained in the
appropriate fund offering documentation or information statement.

Amortized Cost The original cost of the principal of the security is adjusted for the
amount of the periodic reduction of any discount or premium from the purchase date
until the date of the report. Discount or premium with respect to short term securities
(those with less than one year to maturity at time of issuance) is amortized on a
straightline basis. Such discount or premium with respect to longer term securities is
amortized using the constant yield basis.

Important Disclosures

Tax Reporting Cost data and realized gains / losses are provided for informational
purposes only. Please review for accuracy and consult your tax advisor to determine
the tax consequences of your security transactions. PFMAM does not report such
information to the IRS or other taxing authorities and is not responsible for the
accuracy of such information that may be required to be reported to federal, state or
other taxing authorities.

Financial Situation In order to better serve you, PFMAM should be promptly notified
of any material change in your investment objective or financial situation.

Callable Securities Securities subject to redemption prior to maturity may be
redeemed in whole or in part before maturity, which could affect the yield represented.

Portfolio The securities in this portfolio, including shares of mutual funds, are not
guaranteed or otherwise protected by PFMAM, the FDIC (except for certain
non-negotiable certificates of deposit) or any government agency. Investment in
securities involves risks, including the possible loss of the amount invested. Actual
settlement values, accrued interest, and amortized cost amounts may vary for
securities subject to an adjustable interest rate or subject to principal paydowns. Any
changes to the values shown may be reflected within the next monthly statement’s
beginning values.

Rating Information provided for ratings is based upon a good faith inquiry of selected
sources, but its accuracy and completeness cannot be guaranteed.

Shares of some local government investment programs and TERM funds are
distributed by representatives of USBAM's affiliate, U.S. Bancorp Investments, Inc.
which is registered with the SEC as a broker/dealer and is a member of the Financial
Industry Regulatory Authority (“FINRA”) and the Municipal Securities Rulemaking
Board (“MSRB”). You may reach the FINRA by calling the FINRA Hotline at
1-800-289-9999 or at the FINRA website address
https://www finra.org/investors/investor-contacts. A brochure describing the FINRA
Regulation Public Disclosure Program is also available from FINRA upon request.

Key Terms and Definitions
Dividends on local government investment program funds consist of interest earned,
plus any discount ratably amortized to the date of maturity, plus all realized gains and
losses on the sale of securities prior to maturity, less ratable amortization of any
premium and all accrued expenses to the fund. Dividends are accrued daily and may
be paid either monthly or quarterly. The monthly earnings on this statement represent
the estimated dividend accrued for the month for any program that distributes earnings
on a quarterly basis. There is no guarantee that the estimated amount will be paid on
the actual distribution date.

Current Yield is the net change, exclusive of capital changes and income other than
investment income, in the value of a hypothetical fund account with a balance of one
share over the seven-day base period including the statement date, expressed as a
percentage of the value of one share (normally $1.00 per share) at the beginning of
the seven-day period. This resulting net change in account value is then annualized by
multiplying it by

Account Statement
For the Month Ending April 30, 2025

365 and dividing the result by 7. The yields quoted should not be considered a
representation of the yield of the fund in the future, since the yield is not fixed.
Average maturity represents the average maturity of all securities and
investments of a portfolio, determined by multiplying the par or principal value of
each security or investment by its maturity (days or years), summing the
products, and dividing the sum by the total principal value of the portfolio. The
stated maturity date of mortgage backed or callable securities are used in this
statement. However the actual maturity of these securities could vary depending
on the level or prepayments on the underlying mortgages or whether a callable
security has or is still able to be called.

Monthly distribution yield represents the net change in the value of one share
(normally $1.00 per share) resulting from all dividends declared during the month
by a fund expressed as a percentage of the value of one share at the beginning
of the month. This resulting net change is then annualized by multiplying it by
365 and dividing it by the number of calendar days in the month.

YTM at Cost The yield to maturity at cost is the expected rate of return, based
on the original cost, the annual interest receipts, maturity value and the time
period from purchase date to maturity, stated as a percentage, on an annualized
basis.

YTM at Market The yield to maturity at market is the rate of return, based on the
current market value, the annual interest receipts, maturity value and the time
period remaining until maturity, stated as a percentage, on an annualized basis.
Managed Account A portfolio of investments managed discretely by PFMAM
according to the client’s specific investment policy and requirements. The
investments are directly owned by the client and held by the client’s custodian.

Unsettled Trade A trade which has been executed however the final
consummation of the security transaction and payment has not yet taken place.

Please review the detail pages of this statement carefully. If you think your
statement is wrong, missing account information, or if you need more information
about a transaction, please contact PFMAM within 60 days of receipt. If you have
other concerns or questions regarding your account, or to request an updated
copy of PFMAM's current disclosure statement, please contact a member of your
client management team at PFMAM Service Operations at the address below.

PFM Asset Management

Attn: Service Operations

213 Market Street
Harrisburg, PA 17101

NOT FDIC INSURED

NO BANK GUARANTEE MAY LOSE VALUE
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Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

CITY OF PALM DESERT
CITY TREASURER

73-510 FRED WARING DRIVE
PALM DESERT, CA 92260-2578

Account Number: -

April 2025 Statement

Effective Transaction ¥r31; Confirm Confirm
Date Date yp Number Number

May 08, 2025

LAIF Home
PMIA Average Monthly,
Yields

Tran Type Definitions

Authorized Caller Amount
4/15/2025 4/14/2025 QRD 1772435 N/A SYSTEM 10,608.32
Account Summary
Total Deposit: 10,608.32  Beginning Balance: 962,651.69
Total Withdrawal: 0.00 Ending Balance: 973,260.01
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MALIA M. COHEN

California State Controller

LOCAL AGENCY INVESTMENT FUND
REMITTANCE ADVICE

Agency Name CITY OF PALM DESERT

Account Number -

As of 4/15/2025, your Local Agency Investment Fund account has been directly credited
with the interest earned on your deposits for the quarter ending 3/31/2025.

Earnings Ratio 0.00012266258268207
Interest Rate 4.48%
Dollar Day Total $ 86,483,711.44
Quarter End Principal Balance $ 962,651.69
Quarterly Interest Earned $ 10,608.32
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Important Disclosures

This statement is for general information purposes only and is not intended to provide
specific advice or recommendations. PFM Asset Management ("PFMAM") is a division
of U.S. Bancorp Asset Management, Inc. ("USBAM"), a SEC-registered investment
adviser. USBAM is direct subsidiary of U.S. Bank National Association ("U.S. Bank")
and an indirect subsidiary of U.S. Bancorp. U.S. Bank is not responsible for and does
not guarantee the products, services or performance of PFMAM. PFMAM maintains a
written disclosure statement of our background and business experience. If you would
like to receive a copy of our current disclosure statement, please contact Service
Operations at the address below.

Proxy Voting PFMAM does not normally receive proxies to vote on behalf of its clients.
However, it does on occasion receive consent requests. In the event a consent request
is received the portfolio manager contacts the client and then proceeds according to
their instructions. PFMAM'’s Proxy Voting Policy is available upon request by contacting
Service Operations at the address below.

Questions About an Account PFMAM'’s monthly statement is intended to detail our
investment advisory activity as well as the activity of any accounts held by clients in
pools that are managed by PFMAM. The custodian bank maintains the control of assets
and executes (i.e., settles) all investment transactions. The custodian statement is the
official record of security and cash holdings and transactions. PFMAM recognizes that
clients may use these reports to facilitate record keeping and that the custodian bank
statement and the PFMAM statement should be reconciled and differences resolved.
Many custodians use a settlement date basis which may result in the need to reconcile
due to a timing difference.

Account Control PFMAM does not have the authority to withdraw funds from or deposit
funds to the custodian outside the scope of services provided by PFMAM. Our clients
retain responsibility for their internal accounting policies; implementing and enforcing
internal controls and generating ledger entries or otherwise recording transactions.
Market Value Generally, PFMAM’s market prices are derived from closing bid prices as
of the last business day of the month as supplied by ICE Data Services. There may be
differences in the values shown for investments due to accrued but uncollected income
and the use of differing valuation sources and methods. Non-negotiable FDIC-insured
bank certificates of deposit are priced at par. Although PFMAM believes the prices to be
reliable, the values of the securities may not represent the prices at which the securities
could have been bought or sold. Explanation of the valuation methods for a registered
investment company or local government investment program is contained in the
appropriate fund offering documentation or information statement.

Amortized Cost The original cost of the principal of the security is adjusted for the
amount of the periodic reduction of any discount or premium from the purchase date
until the date of the report. Discount or premium with respect to short term securities
(those with less than one year to maturity at time of issuance) is amortized on a
straightline basis. Such discount or premium with respect to longer term securities is
amortized using the constant yield basis.

Important Disclosures

Tax Reporting Cost data and realized gains / losses are provided for informational
purposes only. Please review for accuracy and consult your tax advisor to determine
the tax consequences of your security transactions. PFMAM does not report such
information to the IRS or other taxing authorities and is not responsible for the
accuracy of such information that may be required to be reported to federal, state or
other taxing authorities.

Financial Situation In order to better serve you, PFMAM should be promptly notified
of any material change in your investment objective or financial situation.

Callable Securities Securities subject to redemption prior to maturity may be
redeemed in whole or in part before maturity, which could affect the yield represented.

Portfolio The securities in this portfolio, including shares of mutual funds, are not
guaranteed or otherwise protected by PFMAM, the FDIC (except for certain
non-negotiable certificates of deposit) or any government agency. Investment in
securities involves risks, including the possible loss of the amount invested. Actual
settlement values, accrued interest, and amortized cost amounts may vary for
securities subject to an adjustable interest rate or subject to principal paydowns. Any
changes to the values shown may be reflected within the next monthly statement’s
beginning values.

Rating Information provided for ratings is based upon a good faith inquiry of selected
sources, but its accuracy and completeness cannot be guaranteed.

Shares of some local government investment programs and TERM funds are
distributed by representatives of USBAM's affiliate, U.S. Bancorp Investments, Inc.
which is registered with the SEC as a broker/dealer and is a member of the Financial
Industry Regulatory Authority (“FINRA”) and the Municipal Securities Rulemaking
Board (“MSRB”). You may reach the FINRA by calling the FINRA Hotline at
1-800-289-9999 or at the FINRA website address
https://www finra.org/investors/investor-contacts. A brochure describing the FINRA
Regulation Public Disclosure Program is also available from FINRA upon request.

Key Terms and Definitions
Dividends on local government investment program funds consist of interest earned,
plus any discount ratably amortized to the date of maturity, plus all realized gains and
losses on the sale of securities prior to maturity, less ratable amortization of any
premium and all accrued expenses to the fund. Dividends are accrued daily and may
be paid either monthly or quarterly. The monthly earnings on this statement represent
the estimated dividend accrued for the month for any program that distributes earnings
on a quarterly basis. There is no guarantee that the estimated amount will be paid on
the actual distribution date.

Current Yield is the net change, exclusive of capital changes and income other than
investment income, in the value of a hypothetical fund account with a balance of one
share over the seven-day base period including the statement date, expressed as a
percentage of the value of one share (normally $1.00 per share) at the beginning of
the seven-day period. This resulting net change in account value is then annualized by
multiplying it by

Account Statement
For the Month Ending May 31, 2025

365 and dividing the result by 7. The yields quoted should not be considered a
representation of the yield of the fund in the future, since the yield is not fixed.
Average maturity represents the average maturity of all securities and
investments of a portfolio, determined by multiplying the par or principal value of
each security or investment by its maturity (days or years), summing the
products, and dividing the sum by the total principal value of the portfolio. The
stated maturity date of mortgage backed or callable securities are used in this
statement. However the actual maturity of these securities could vary depending
on the level or prepayments on the underlying mortgages or whether a callable
security has or is still able to be called.

Monthly distribution yield represents the net change in the value of one share
(normally $1.00 per share) resulting from all dividends declared during the month
by a fund expressed as a percentage of the value of one share at the beginning
of the month. This resulting net change is then annualized by multiplying it by
365 and dividing it by the number of calendar days in the month.

YTM at Cost The yield to maturity at cost is the expected rate of return, based
on the original cost, the annual interest receipts, maturity value and the time
period from purchase date to maturity, stated as a percentage, on an annualized
basis.

YTM at Market The yield to maturity at market is the rate of return, based on the
current market value, the annual interest receipts, maturity value and the time
period remaining until maturity, stated as a percentage, on an annualized basis.
Managed Account A portfolio of investments managed discretely by PFMAM
according to the client’s specific investment policy and requirements. The
investments are directly owned by the client and held by the client’s custodian.

Unsettled Trade A trade which has been executed however the final
consummation of the security transaction and payment has not yet taken place.

Please review the detail pages of this statement carefully. If you think your
statement is wrong, missing account information, or if you need more information
about a transaction, please contact PFMAM within 60 days of receipt. If you have
other concerns or questions regarding your account, or to request an updated
copy of PFMAM's current disclosure statement, please contact a member of your
client management team at PFMAM Service Operations at the address below.

PFM Asset Management

Attn: Service Operations

213 Market Street
Harrisburg, PA 17101

NOT FDIC INSURED

NO BANK GUARANTEE MAY LOSE VALUE
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Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

CITY OF PALM DESERT
CITY TREASURER

73-510 FRED WARING DRIVE
PALM DESERT, CA 92260-2578

Account Number: -

May 2025 Statement

Account Summary

Total Deposit:
Total Withdrawal:

June 03, 2025

LAIF Home
PMIA Average Monthly,
Yields

Tran Type Definitions

0.00 Beginning Balance: 973,260.01
0.00 Ending Balance: 973,260.01
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Important Disclosures

This statement is for general information purposes only and is not intended to provide
specific advice or recommendations. PFM Asset Management ("PFMAM") is a division
of U.S. Bancorp Asset Management, Inc. ("USBAM"), a SEC-registered investment
adviser. USBAM is direct subsidiary of U.S. Bank National Association ("U.S. Bank")
and an indirect subsidiary of U.S. Bancorp. U.S. Bank is not responsible for and does
not guarantee the products, services or performance of PFMAM. PFMAM maintains a
written disclosure statement of our background and business experience. If you would
like to receive a copy of our current disclosure statement, please contact Service
Operations at the address below.

Proxy Voting PFMAM does not normally receive proxies to vote on behalf of its clients.
However, it does on occasion receive consent requests. In the event a consent request
is received the portfolio manager contacts the client and then proceeds according to
their instructions. PFMAM'’s Proxy Voting Policy is available upon request by contacting
Service Operations at the address below.

Questions About an Account PFMAM’s monthly statement is intended to detail our
investment advisory activity as well as the activity of any accounts held by clients in
pools that are managed by PFMAM. The custodian bank maintains the control of assets
and executes (i.e., settles) all investment transactions. The custodian statement is the
official record of security and cash holdings and transactions. PFMAM recognizes that
clients may use these reports to facilitate record keeping and that the custodian bank
statement and the PFMAM statement should be reconciled and differences resolved.
Many custodians use a settlement date basis which may result in the need to reconcile
due to a timing difference.

Account Control PFMAM does not have the authority to withdraw funds from or deposit
funds to the custodian outside the scope of services provided by PFMAM. Our clients
retain responsibility for their internal accounting policies; implementing and enforcing
internal controls and generating ledger entries or otherwise recording transactions.
Market Value Generally, PFMAM’s market prices are derived from closing bid prices as
of the last business day of the month as supplied by ICE Data Services. There may be
differences in the values shown for investments due to accrued but uncollected income
and the use of differing valuation sources and methods. Non-negotiable FDIC-insured
bank certificates of deposit are priced at par. Although PFMAM believes the prices to be
reliable, the values of the securities may not represent the prices at which the securities
could have been bought or sold. Explanation of the valuation methods for a registered
investment company or local government investment program is contained in the
appropriate fund offering documentation or information statement.

Amortized Cost The original cost of the principal of the security is adjusted for the
amount of the periodic reduction of any discount or premium from the purchase date
until the date of the report. Discount or premium with respect to short term securities
(those with less than one year to maturity at time of issuance) is amortized on a
straightline basis. Such discount or premium with respect to longer term securities is
amortized using the constant yield basis.

Important Disclosures

Tax Reporting Cost data and realized gains / losses are provided for informational
purposes only. Please review for accuracy and consult your tax advisor to determine
the tax consequences of your security transactions. PFMAM does not report such
information to the IRS or other taxing authorities and is not responsible for the
accuracy of such information that may be required to be reported to federal, state or
other taxing authorities.

Financial Situation In order to better serve you, PFMAM should be promptly notified
of any material change in your investment objective or financial situation.

Callable Securities Securities subject to redemption prior to maturity may be
redeemed in whole or in part before maturity, which could affect the yield represented.

Portfolio The securities in this portfolio, including shares of mutual funds, are not
guaranteed or otherwise protected by PFMAM, the FDIC (except for certain
non-negotiable certificates of deposit) or any government agency. Investment in
securities involves risks, including the possible loss of the amount invested. Actual
settlement values, accrued interest, and amortized cost amounts may vary for
securities subject to an adjustable interest rate or subject to principal paydowns. Any
changes to the values shown may be reflected within the next monthly statement’s
beginning values.

Rating Information provided for ratings is based upon a good faith inquiry of selected
sources, but its accuracy and completeness cannot be guaranteed.

Shares of some local government investment programs and TERM funds are
distributed by representatives of USBAM's affiliate, U.S. Bancorp Investments, Inc.
which is registered with the SEC as a broker/dealer and is a member of the Financial
Industry Regulatory Authority (“FINRA”) and the Municipal Securities Rulemaking
Board (“MSRB”). You may reach the FINRA by calling the FINRA Hotline at
1-800-289-9999 or at the FINRA website address
https://www finra.org/investors/investor-contacts. A brochure describing the FINRA
Regulation Public Disclosure Program is also available from FINRA upon request.

Key Terms and Definitions
Dividends on local government investment program funds consist of interest earned,
plus any discount ratably amortized to the date of maturity, plus all realized gains and
losses on the sale of securities prior to maturity, less ratable amortization of any
premium and all accrued expenses to the fund. Dividends are accrued daily and may
be paid either monthly or quarterly. The monthly earnings on this statement represent
the estimated dividend accrued for the month for any program that distributes earnings
on a quarterly basis. There is no guarantee that the estimated amount will be paid on
the actual distribution date.

Current Yield is the net change, exclusive of capital changes and income other than
investment income, in the value of a hypothetical fund account with a balance of one
share over the seven-day base period including the statement date, expressed as a
percentage of the value of one share (normally $1.00 per share) at the beginning of
the seven-day period. This resulting net change in account value is then annualized by
multiplying it by

Account Statement
For the Month Ending June 30, 2025

365 and dividing the result by 7. The yields quoted should not be considered a
representation of the yield of the fund in the future, since the yield is not fixed.
Average maturity represents the average maturity of all securities and
investments of a portfolio, determined by multiplying the par or principal value of
each security or investment by its maturity (days or years), summing the
products, and dividing the sum by the total principal value of the portfolio. The
stated maturity date of mortgage backed or callable securities are used in this
statement. However the actual maturity of these securities could vary depending
on the level or prepayments on the underlying mortgages or whether a callable
security has or is still able to be called.

Monthly distribution yield represents the net change in the value of one share
(normally $1.00 per share) resulting from all dividends declared during the month
by a fund expressed as a percentage of the value of one share at the beginning
of the month. This resulting net change is then annualized by multiplying it by
365 and dividing it by the number of calendar days in the month.

YTM at Cost The yield to maturity at cost is the expected rate of return, based
on the original cost, the annual interest receipts, maturity value and the time
period from purchase date to maturity, stated as a percentage, on an annualized
basis.

YTM at Market The yield to maturity at market is the rate of return, based on the
current market value, the annual interest receipts, maturity value and the time
period remaining until maturity, stated as a percentage, on an annualized basis.
Managed Account A portfolio of investments managed discretely by PFMAM
according to the client’s specific investment policy and requirements. The
investments are directly owned by the client and held by the client’s custodian.

Unsettled Trade A trade which has been executed however the final
consummation of the security transaction and payment has not yet taken place.

Please review the detail pages of this statement carefully. If you think your
statement is wrong, missing account information, or if you need more information
about a transaction, please contact PFMAM within 60 days of receipt. If you have
other concerns or questions regarding your account, or to request an updated
copy of PFMAM's current disclosure statement, please contact a member of your
client management team at PFMAM Service Operations at the address below.

PFM Asset Management

Attn: Service Operations

213 Market Street
Harrisburg, PA 17101

NOT FDIC INSURED

NO BANK GUARANTEE MAY LOSE VALUE
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Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

CITY OF PALM DESERT
CITY TREASURER

73-510 FRED WARING DRIVE
PALM DESERT, CA 92260-2578

Account Number: -

June 2025 Statement

Account Summary
Total Deposit:
Total Withdrawal:

July 02, 2025

LAIF Home
PMIA Average Monthly Yields

Tran Type Definitions

0.00 Beginning Balance: 973,260.01
0.00 Ending Balance: 973,260.01
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OVERVIEW
INVESTMENT SUMMARY

This report summarizes the Palm Desert
Housing Authority investment activities
for the quarter ending June 30, 2025.

$ Millions

ACTIVITY Beginning Ending

Book Value  Purchases & Redemptions & Book Value

. Asset Class 4/1/2025 Deposits Withdrawals 6/30/2025
Investment transactions were
executed in accordance with the CAMP Pool 45.15 050 ; 45.65
California State Government LAIF Pool 1.06 0.01 - 1.07
Code, the City’s Investment
Policy, and all bond indentures. Investments
Total $ 4621 $ 051 $ - $ 46.72
Cash 1.83 2.40 (2.26) 1.97
Total $ 4804 % 291 $ (2.26) $ 48.69

A = Restricted funds based upon bond indenture terms.

This investment portfolio complies with the provisions of California Government Code Section 53601 and the City of Palm
Desert investment policy. Barring unforeseen events, it has sufficient cash to fund Housing Authority operations for the next six
months. All balances are bank balances.

Signed by:

Vurswica, (faer

BRieRChsAEA2Finance Director
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Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

PALM DESERT HOUSING AUTHORITY

CITY TREASURER
73-510 FRED WARING DRIVE
PALM DESERT, CA 92260-2578

Account Number: -

April 2025 Statement

Effective Transaction Tran

Account Summary

Total Deposit: 11,726.97

Total Withdrawal:

Tyvoe Confirm Confirm
Date Date yp Number Number

4/15/2025 4/14/2025 QRD 1770962 N/A

Beginning Balance:

0.00 Ending Balance:

May 08, 2025

LAIF Home
PMIA Average Monthly,
Yields

Tran Type Definitions

Authorized Caller Amount

SYSTEM 11,726.97

1,064,164.10
1,075,891.07
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MALIA M. COHEN

California State Controller

LOCAL AGENCY INVESTMENT FUND
REMITTANCE ADVICE

Agency Name PALM DESERT HOUSING AUTHORITY

Account Number -

As of 4/15/2025, your Local Agency Investment Fund account has been directly credited
with the interest earned on your deposits for the quarter ending 3/31/2025.

Earnings Ratio 0.00012266258268207
Interest Rate 4.48%
Dollar Day Total $ 95,603,489.78
Quarter End Principal Balance $ 1,064,164.10
Quarterly Interest Earned $ 11,726.97
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Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

PALM DESERT HOUSING AUTHORITY
CITY TREASURER

73-510 FRED WARING DRIVE
PALM DESERT, CA 92260-2578

Account Number: -

May 2025 Statement

Account Summary

Total Deposit:
Total Withdrawal:

June 03, 2025

LAIF Home
PMIA Average Monthly,
Yields

Tran Type Definitions

0.00 Beginning Balance: 1,075,891.07
0.00 Ending Balance: 1,075,891.07
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Local Agency Investment Fund

P.O. Box 942809

Sacramento, CA 94209-0001

(916) 653-3001

PALM DESERT HOUSING AUTHORITY

CITY TREASURER
73-510 FRED WARING DRIVE
PALM DESERT, CA 92260-2578

Account Number: -

June 2025 Statement

Account Summary
Total Deposit:
Total Withdrawal:

July 02, 2025

LAIF Home
PMIA Average Monthly Yields

Tran Type Definitions

0.00 Beginning Balance: 1,075,891.07
0.00 Ending Balance: 1,075,891.07
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OVERVIEW
INVESTMENT SUMMARY

This report summarizes the RDA
Successor Agency investment activities
for the quarter ending June 30, 2025.

Beginning Ending
Book Value Purchases & Redemptions & Book Value
A C T | V | T Y Asset Class 4/1/2025 Deposits Withdrawals 6/30/2025
CAMP Pool 6,546.63 72.50 - 6,619.13
. LAIF Pool 812.88 8.96 - 821.84
Investment transactions were County Pool 369.03 3.66 - 372.69
executed in accordance with
the California State Investments
., Total $ 772854 $ 8512 $ - $ 7,813.66
Government Code, the City’s
Investment Policy, and all Trustee 7 24,329,309.59 2,370,486.21 (4,706,762.52)  21,993,033.28
bond indentures Cash 559,513.92 9,464,499.00 (9,272,492.49) 751,520.43
Cash & Cash
w/Fiscal Agentys
Total $ 24,888,823.51 $ 11,834,985.21 $ (13,979,255.01) $ 22,744,553.71
Total $ 24,896,552.05 $ 11,835,070.33 $ (13,979,255.01) $ 22,752,367.37

A = Restricted funds based upon bond indenture terms.

This investment portfolio is in compliance with the provisions of California Government Code Section 53601 and the City of
Palm Desert investment policy. Pursuant to ABX126, the availability of cash to fund the Palm Desert RDA Successor Agency's
debt service is dependent upon the County of Riverside and the State of California. All balances are bank balances.

Signed by:

Wrswita (lanen

\‘er@ﬁi@ﬁl@%ﬁ%&iinance Director
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Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

S/A TO THE PALM DESERT REDEVELOPMENT
AGENCY

FINANCE DIRECTOR

73-510 FRED WARING DRIVE

PALM DESERT, CA 92260-2578

May 08, 2025

LAIF Home
PMIA Average Monthly,
Yields

Tran Type Definitions

Account Number: -
April 2025 Statement
Web
. . Tran
Effective Transaction Confirm Confirm
Date Date Number Number Authorized Caller Amount
4/15/2025 4/14/2025 QRD 1771387 N/A SYSTEM 8.96
Account Summary
Total Deposit: 8.96 Beginning Balance: 812.88
Total Withdrawal: 0.00 Ending Balance: 821.84
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MALIA M. COHEN

California State Controller

LOCAL AGENCY INVESTMENT FUND
REMITTANCE ADVICE

Agency Name S/A TO THE PALM DESERT

Account Number -

As of 4/15/2025, your Local Agency Investment Fund account has been directly credited
with the interest earned on your deposits for the quarter ending 3/31/2025.

Earnings Ratio 0.00012266258268207
Interest Rate 4.48%
Dollar Day Total $ 73,028.30
Quarter End Principal Balance $ 812.88
Quarterly Interest Earned $ 8.96
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Local Agency Investment Fund June 03, 2025

P.O. Box 942809

Sacramento, CA 94209-0001 LAIF Home
(916) 653-3001 PMIA Average Monthly,
Yields

S/A TO THE PALM DESERT REDEVELOPMENT
AGENCY

FINANCE DIRECTOR

73-510 FRED WARING DRIVE

PALM DESERT, CA 92260-2578

Tran Type Definitions

Account Number: -

May 2025 Statement

Account Summary

Total Deposit: 0.00 Beginning Balance:
Total Withdrawal: 0.00 Ending Balance:
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Local Agency Investment Fund July 02, 2025

P.O. Box 942809

Sacramento, CA 94209-0001 LAIF Home

(916) 653-3001 PMIA Average Monthly Yields

S/A TO THE PALM DESERT REDEVELOPMENT
AGENCY

FINANCE DIRECTOR

73-510 FRED WARING DRIVE

PALM DESERT, CA 92260-2578

Tran Type Definitions

Account Number: -

June 2025 Statement

Account Summary

Total Deposit: 0.00 Beginning Balance: 821.84
Total Withdrawal: 0.00 Ending Balance: 821.84
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