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Everest National Insurance Company
LVERESN 100 Everest Way, Warren Corporate Center, Warren, NJ 07059

July 1, 2025
City of Palm Desert

Re: Prequalification for Palm Villas at Millennium
Palm Communities, LLC

To Whem It May Concern:

Everest Reinsurance Company has been privileged to act as surety for Palm
Communities, LLC since 2020. Ewverest Reinsurance Company is A.M. Best's Rated A+
XV and listed in the Department of Treasury Federal Register. Everest Reinsurance
Company is approved by the California Department of Insurance and authorized to
issue bonds in the State of California.

Palm Communities, LLC has a bonding capacity of $50 million for single projects with an
aggregate capacity of $100 million, and $93 million currently available. Should an
award be made to Palm Communities, LLC and should they accept such award, Everest
Reinsurance Company will issue the required performance and labor and material
payment bonds, subject to normal underwriting requirements.

We hold Palm Communities, LLC in the highest possible regard and recommend them to
you for consideration.

Sincerely,
EVEREST REINSURANCE COMPANY

Cheryl L. Thomas
Attorney-in-Fact



ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or ofher officer completing this cerificate verifies only the
identity of the individual who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or validity of that document,

State of California

County of Orange

On July 1, 2025

before me, Susan E. Morales, Notary Public

[Here inser name and Life of tha officer)

personally appeared Cheryl L. Thomas

who proved to me on the basis of satisfactory evidence to be the person{s) whose
namets) isfare subscribed to the within instrument and acknowledged to me that
hefshe/hey executed the same in hisfherfheir authorized capacityfies, and that by
his/herftheir signatures) on the instrument the personis), or the entity upon behalf of
which the personfsj acted, executed the instrument.

| certify under PENALTY QF PERJURY under the laws of the State of California that

the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

otary Public Signature

.

A A A A A e A e e B
SUSAN E. MORALES i
COMM. #2444309 —

L] NOTARY PUBLIC- CALIFORNIA ()
ORAMNGE COUNTY =&
1Y CONAR Expires Apdl 14, 2027 I

{MNotary Public Seal)

ADDITIONAL OPTIONAL INFORMATION

DESCRIPTION OF THE ATTACHED DOCUMENT
Prequal Letter

n:"l'itIE or description of attached decument)
Everest Reinsurance Company

[Tithke ar description of attached docurnent cantinued)

Nurnber of Pages 1

Document Date_7/1/25

CAPACITY CLAIMED BY THE SIGNER
O Individual {s)
[l Corporate Officer

(Title)
Fartner(s)
Attorney-in-Fact
Trustee(s)
Other

INSTRUCTIONS FOR COMPLETING THIS FORM
T his fvm camplies with curvent Califerate statwres regarding natary wording and,
i needed, showld be campleled and attached to the document. dckmofwedgents from
other Fates may he completed for documeants beimg ren to that state se long a8 the
wording doss not regquive the Califaraia woiary fo wiglaie Californie moiavy Taw,

State and County information must be the State and County where the decument
gigner(3) personally appeared before the natary public for acknowledgment.
Date of notarization must be the dare that the signer(s) personally appeancd which
must slse be (e sane date the acknowledpment is completed.
The notary public must peint bis or her name as it appears within his or her
commiszion followed by a comma and then Your title (nolary public),
Print the name(s) of document signer(s) who personally appear at the time of
nolarization.
Indicare the camect singnlar or plural forms by crossing off incomect forms (e
hea'shedes (s fare ) of circling the correet formes., Failure to cormectly indicate this
information may lead 1o rejection of document recording,.
The: notary seal impression must be clear and pholographically reproducible,
Impression must mot cover lext or lines. IF seal impression srudges, re-sezl if a
sufficient arca permits, otherwise complete a different acknewledgment [orm
Signature of the notary poblic must match the signature on file with the olfice of
the coanly clok.

4 Additienal icformation iz oot reguired buc could help to ensure this

acknowledgmenl is ool risused or attached 1o a dilfeccat decumeant,
#  [ndicate sitle or bype of atiached document, number of pages and date.
£ [ndicate the capacity claimed by the signer. If the claimed capacry is a
corporatg officer, indicate the vitle {i.e. CEQ, CFO, Secretury).

Secitrely attach this document to the signed decument with a staple




Everast Reinsurance Company Bz
641 5" dwvenue = 4" Floor
Maw York, MY, 10017

LVERES\,

SURETY BOND SEAL ADDENDUM
EVEREST REINSURANCE COMPANY

Due to logistical issues associated with the use of traditional seals during the COVID-19
pandemic, Everest Reinsurance Company {"Everest”) has authorized its Attorney-in-Fact to affix
Everest's corporate seal to any bond executed on behalf of Everest by any such Attorney-in-
Fact by attaching this Addendum to said bond.

To the extent this addendum is attached to a bond that is executed on behalf of Everest by its
Attorney-in-Fact, Everest hereby agrees that the seal below shall be deemed affixed to said

bond to the same extent as if its raised corporate seal was physically affixed to the face of the
bond.

Dated this 7" day of April 2020.
EVEREST REINSURANCE COMPANY

. Anthony Romano — Vice President & Glaobal Head of Surety




/1. everest’
POWER OF ATTORNEY

EVEREST REINSURAMNCE COMPANY and EVEREST NATIONAL INSURANCE COMPANY

KNOW ALL PERSONS BY THESE PRESENTS: Tha! Everest Reinsurance Campany and Everest Mational Insurance Company, corporations of the Stste of Delawars
[“Company) having tnelr prirelpal offices located at Wamen Corparate Center, 100 Everest 'Way, Warren, New Jersey, 07059, da hereby naminate, constiute. and appoint:

Shane Wolf, Cathy S. Kennedy, Beaia A. Sensi, Cheryl L. Thomas, Todd M. Rohm, Wronetfa Walker

Ita true and lawful Attorney(s Hn-fact 1o maka, executa, atlest, seal and deliver for and on its behalf, s5 surety, and as its act and doed, whers required, any and ail bonas and
undertakings in tha natura thereof, for the penal sum of na one of which is in any evant ic axcead UNLIMITED, resendng for itseff the full power of subsitutian and revecaticn.

Such honds and uadartakings, whan duly axecutad by the aforesald Attormey(s)Hn-fact ahall be tirding upon the Coampany as fdly and to the same extent as if such bonds and
underakings wene signed by the President and Sacretary of tha Sompany and sealed with ts corporate seal.

This Power of Attomay is granted and is signed by facsirnile under and by the authority of the following Resolutions adopted by the Board of Directors of Company ("Board”) on
April 21, 2016:

RESCLVED, fhaf the Prasident, any Exaculive Vice President, and any Senior Vice President are hereby appoifed by the Board a3 autharized o make, exacute,
soal and defiver for and 0n behslf of the Company, ey and &l bonds, undertakings, conliracts o obligafions in suraly or co-surely with atirers and that lhe Secretary or any
Asgistant Secretany of the Company be and that each of them hereby iz suthorized lo atfest to lhe axacution of any such bonds, undertakings, comfracts or obtigations i surely
ar co-surety and eftsoh thareto fhe corporate seal af the Company.

RESCLVED, FURTHER, that the President, any Execitive Vice Presidert, and any Sonfor Vice President are herety suthorized to execute powers of atfarney
qualifying the atformey named i tha given power of alifomey fo execute, on behalf of the Company, bords and undertakings in suraly o co-surely with offers, and that the
Secretary or any Assistan Secratsry af the Company be, and that gach of them is herehy guthonzed to stiast the execution of any such power of atiorrey, and lo atiach therefo
the corporale seal of the Company.

RESCLVED, FURTHER, that the signsfure of such officers named in the preceding resnlifions and the corparate seal of the Company may be affived (0 suoh
powers of atforrey or ko any cerfificale refating herelo by fecsimie, and any such pawer of attorney or certiifeate bearing such facsimile signatures or fecsimile seal shall be
tharagfier valid and binding wpon e Company with respect (o any bond, updanizking, confract or abfigalion in surefy or co=stnely with atfiers to which it s affacied.

IN WITHESS WHEREOQF, Evarast Reinsurance Company and Sverest Mational Insurance Comparny have caused their comporate geals to be affived heredn, and these prosents
o be sigrad by thair duly authorized afficers this 10% day of Qcteber 2023,

By: anthony Romano, Senior Vice President

On this 227 of March 2023, before me parsanally came Anlhcoy Romara, known to me, who, baing duly swom, did sxecuba the abova instrument; that he knows the seal of
sald Compary; fhat the sesl affixed to the aforesaid instrument is sush corporate seal and was affived thareto; and that he execuled said instrument by like order.

LINDA ROBINS A .
Motary Public, State of New York [T o
Mo 01ROB23H738 gty ,!!'.'1._..,{ P
Qualified in Queena County ~ ¥
Tesm Expires Aprl 25, 2027
Linda Robins, Motary Public

I, Sylvia Semerdjian, Assistant Secretary of Everast Reinsurance Company and Everest National Insurance Gomparry do herebry cerlly thal | have compared the foregaing copy
of the Fower of Attorney and affidavit, and the copy of the Section of the bylaws and reealulicns of said Corpomtion 83 et forth in said Power of Attemay, with the ORIGINALS
M FILE | THE HOME OFFICE OF S0 CORFORATION, and that the same are correct transcripts thereof, and of the whele of the said originals, and that the said Power
of Atterney has not been revaked ard is now in full force amnd effect.

IN WITNESS WHEREQF, | hava heraunto set my hand and aflixed the seal of said Gampany, this 15t gayof JULY 2025,

Sy~Sm="

By: Sylvia Semerdjian, Assistant Secretary

ES0DO1 0416



