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CITY OF PALM DESERT  
 

  

 

Y I E L D  P E R F O R M A N C E  

The City’s performance (in blue) as 
decreased over the four months to 
4.66%, still above the 5-year T-Bill 
benchmark (in green) at 4.38%.  
CAMP while decreasing continues to 
earn more than LAIF, so the liquid 
investments have been left there. 
Our managed portfolio is at 4.56% 
on 68M substantial higher than the 
1.73% on 58M when they started managing our core portfolio. 

 
A C T I V I T Y  

Investment transactions were 
executed in accordance with the 
California State Government Code, 
the City’s Investment Policy, and all 
bond indentures. 

Key Highlights: 

• We continue to draw down 
from CAMP to cover 
expenditures due to the 
timing of revenue received. 

 

 

  

O V E R V I E W  

This report summarizes the City’s 
investment activities and Staff analysis 
for the 4 months ending December 31, 
2024.   

 

 

 

 

 

 

 

I N V E S T M E N T  S U M M A R Y  

 

 
 

$ Millions
Beginning Ending
Book Value Purchases & Redemptions & Book Value % of

Asset Class 9/1/2024 Deposits Withdrawals 12/31/2024 Portfolio

Federal Agency 25.04$              2.19$           (12.99)$             14.24$                 5.8%
Medium-Term Note 19.80                -               (5.21)                 14.59                   6.0%
US Treasury 16.95                19.31           (1.49)                 34.77                   14.2%
Commercial Paper 5.62                  2.06             (3.60)                 4.08                     1.7%
Certificate of Deposit -                    0.67             -                    0.67                     0.3%
CAMP Pool 178.96              4.58             (18.50)               165.04                 67.5%
LAIF Pool 0.94                  0.01             -                    0.95                     0.4%
County Pool 2.81                  0.06             -                    2.87                     1.2%
Money Market Funds 4.36                  36.74           (33.89)               7.21                     2.9%

Investments
 Total 254.48$            65.62$         (75.68)$             244.42$               100%

Custodian ^ 63.33                1.02             (3.71)                 60.64                   
Trustee ^ 7.66                  2.73             (6.52)                 3.87                     
Cash 2.08                  113.00         (113.35)             1.73                     

Cash & Cash 
w/Fiscal Agents

Total 73.07$              116.75$       (123.58)$           66.24$                 

Total 327.55$            182.37$       (199.26)$           310.66$               
^ = Restricted funds based upon bond indenture terms.
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C U R R E N T  A S S E T  A L L O C A T I O N

The City continues to be in line 
with our current policy. We are 
still heavily invested in the Local 
Government Investment Pools 
(CAMP, LAIF, and Riv Co) to take 
advantage of the better 
preforming short term 
investments, keeping our cash 
liquidity needs in mind while we 
continue to work on numerous 
Capital Projects.  

M A N G A G E D  P  O R  T  F  O L I  O  M A  T  U R  I  T  I  E S

The managed portfolio is 
continuing to balance the ladder 
of maturities over 0-5 years. 
PFM looks at the investments 
that are maturing in the 6–12-
month range to determine if 
there is more potential gain in 
reallocating any of those assets 
before they fully mature. 
Following a more active 
investment strategy was the 
City directed, 
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M O N T H L Y  M A R K E T  V A L U E  C H A N G E S  

 
For the month of December, there was an overall increase of 7.496% compared to September. This is a result of the PFM 
actions to diversify the City’s portfolio.  
 

Market Values September December $ Change  

Federal Agency 
   
20,285,237.57  

 
14,248,569.54  

   
(6,036,668.03) * 

Medium-Term Note 
   
19,274,111.71  

 
14,648,538.18  

   
(4,625,573.53) * 

US Treasury 
   
20,569,664.81  

 
34,942,348.93  

  
14,372,684.12  * 

Commercial Paper 
     
3,748,868.86  

   
4,150,827.74  

       
401,958.88   

CD                      -    
      
675,684.45  

       
675,684.45   

Total 
   
63,877,882.95  

 
68,665,968.84  

    
4,788,085.89  7.496% 

 
 
*Changes include the reallocation of assets from Federal Agency and Medium-Term Notes to US Treasury to 
benefit from a better longer-term yield. 
 
 
 
 
 
 
 
 
 
This investment portfolio is in compliance with the provisions of California Government Code Section 53601 and the City of 
Palm Desert investment policy.  Barring unforeseen events, it has sufficient cash to fund city expenditures for the next six 
months.  US Bank Custody Services has provided market value prices for all corporate securities.  All balances are bank 
balances.  The "% of Portfolio" calculation on the Portfolio Summary page omits demand deposits. 
 
 
_______________________________________________ 
Veronica Chavez, Finance Director 
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      Local Agency Investment Fund
      P.O. Box 942809
      Sacramento, CA 94209-0001
      (916) 653-3001    

October 02, 2024

LAIF Home
PMIA Average Monthly
Yields

CITY OF PALM DESERT

CITY TREASURER
73-510 FRED WARING DRIVE
PALM DESERT, CA  92260-2578

Account Number: 

September 2024 Statement

Tran Type Definitions

Account Summary

Total Deposit: 0.00  Beginning Balance: 940,431.97

Total Withdrawal: 0.00 Ending Balance: 940,431.97
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      Local Agency Investment Fund
      P.O. Box 942809
      Sacramento, CA 94209-0001
      (916) 653-3001    

November 04, 2024

LAIF Home
PMIA Average Monthly
Yields

CITY OF PALM DESERT

CITY TREASURER
73-510 FRED WARING DRIVE
PALM DESERT, CA  92260-2578

Account Number: 

October 2024 Statement

Tran Type Definitions

Effective
Date

Transaction
Date

Tran
Type Confirm

Number

Web
Confirm
Number Authorized Caller Amount

10/15/2024 10/14/2024 QRD 1762308 N/A SYSTEM 11,152.53

Account Summary

Total Deposit: 11,152.53  Beginning Balance: 940,431.97

Total Withdrawal: 0.00 Ending Balance: 951,584.50
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California State Treasurer 

Fiona Ma1 CPA

Local Agency Investment Fund 
P.O. Box 942809 
Sacramento, CA 94209-0001 
(916) 653-3001

CITY OF PALM DESERT 

CITY TREASURER 

73-510 FRED WARING DRIVE
PALM DESERT, CA 92260-2578

Account Number:  

November 2024 Statement 

Account Summary 

Total Deposit: 

Total Withdrawal: 

December 05, 2024 

LAIFHome 
PMIA Average Monthly 
Yields 

Iran.l'ype Definitions 

0.00 Beginning Balance: 

0.00 Ending Balance: 

951,584.50 

951,584.50 
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California State Treasurer 

Fiona Ma1 CPA

Local Agency Investment Fund 
P.O. Box 942809 
Sacramento, CA 94209-0001 
(916) 653-3001

CITY OF PALM DESERT 

CITY TREASURER 

73-510 FRED WARING DRIVE
PALM DESERT, CA 92260-2578

Account Number:  

December 2024 Statement 

Account Summary 

Total Deposit: 

Total Withdrawal: 

January 06, 2025 

LAIFHome 
PMIA Average Monthly 
Yields 

Iran.l'ype Definitions 

0.00 Beginning Balance: 

0.00 Ending Balance: 

951,584.50 

951,584.50 
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