SUBDIVISION BOND

Bond No.: LICX1983077 Principal Amount: $1,860,157.00

KNOW ALL MEN BY THESE PRESENTS, that we

Meritage Homes of California. inc.
5 Peters Canyon Rd, Ste 310, Irvine, CA 92606

as Principal, and

Lexon Insurance Company

12890 Lebanon Road, Mount Juliet, TN 37122 a X
Corporation, as Surety, are held and firmly bound unto

City of Palm Desert 3

73-510 Fred Waring Drive, Palm Desert, CA 92260

as Obligee, in the penal sum of

One Million Eight Hundred Sixty Thousand One Hundred Fifty Seven and 00/100
(Dollars) ($_1,860,157.00 ), lawful money of the
United States of America, for the payment of which well and truly to be made, we bind ourselves,
our heirs, executors, administrators, successors and assigns, jointly and severally, firmly by these
presents.

WHEREAS, __Meritage Homes of Califonia, Inc. has agreed to construct in
University Park - Tr. 37506-3 _ Subdivision, in ___Paim Desert, CA the following
improvements:
Grading

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the said
Principal shall construct, or have constructed, the improvements herein described, and shall save the
Obligee harmless from any loss, cost or damage by reason of its failure to complete said work, then
this obligation shall be null and void, otherwise to remain in full force and effect, and the Surety,
upon receipt of a resolution of the Obligee indicating that the improvements have not been installed
or completed, will complete the improvements or pay to the Obligee such amount up to the
Principal amount of this bond which will allow the Obligee to complete the improvements.

Upon approval by the Obligee, this instrument may be proportionately reduced as the public
improvements are completed.

Signed, sealed and dated, this _22nd _ day of __October , 2024

Meritage Homes of California, Inc. Lexon Insurance Company
Mcipal Surety
L P
H:lla &ferfuzza \lafhes 1. Moore Attorney-in-Fact
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 ALL-PURPOSE ACKNOWLEDGEMENT

i A notary public or other officer completing this certificate
i verifies only the identity of the individual who signed the |
! document to which this certificate is attached, and not the |
| truthfulness, accuracy, or validity of that document. '

STATE OF ARIZONA )5S

COUNTY OF MARICOPA N 2

o [U (T\[\ J_}x ﬁozu before me, ~ Deborah Warner-Rapier » Notary Public, personally appeared
(  Deborah r-Rapier

Hilla Sferruzza - EVP, CFO

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the

instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Arizona that the foregoing paragraph is true and correct,

WITNESS my hand amd official seal.
Signature QJM«

=7, DEBOHAI WARNER-RAPIER
. NOTARY PUBLIC - ARIZONA
MARICOPA GOUNTY
COMMISSION # 633042
MY COMMISSION EXPIRES
AUGUST 24, 2026
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L) This area for official notarial seal.
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ON - NOT PART OF NOTARY ACKNOWLEDGEMEN
CAPACITY CLAIMED BY SIGNER

OPTIONAL SECTI

Though statute does not require the Notary to fill in the data below, doing so may prove invaluable to persons relying on the
documents.

"] INDIVIDUAL
[ | CORPORATE OFFICER(S) TITLE(S)

(__| PARTNER(S) (] umiTeD [ GENERAL
[ ] ATTORNEY-IN-FACT

| TRUSTEE(S)
[ ] GUARDIAN/CONSERVATOR
[ | OTHER

SIGNER IS REPRESENTING:

Name of Person or Enffty_—
OPTIONAL SECTION - NOT PART OF NOTARY ACKNOWLEDGEMENT

Though the data requested here is not required by law, it could prevent fraudulent reattachment of this form.

THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW

Name of Person or Entity

TITLE OR TYPE OF DOCUMENT: -
NUMBER OF PAGES ___ DATEOFDOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

Reprotuced by First American Title Company 1172007

|
i
i
l




STATE OF ILLINOIS

COUNTY OF DUPAGE}

On October 22, 2024, before me, Lisa Marotta, a Notary Public in and for said County and State, residing
therein, duly commissioned and sworn, personally appeared, James |. Moore known to me to be
Attorney-in-Fact of Lexon Insurance Company the corporation described in and that executed the within
and foregoing instrument, and known to me to be the person who executed the said instrument in behalf
of the said corporation, and duly acknowledged to me that such corporation executed the same.

IN WITNESS WHEREQF, | have hereunto set my hand and affixed my official seal, the day and year stated
in this certificate above.

My Commission Expires, February 7, 2026 \% m\

L

Lisa Marotta, Notary Public

Commission N0.946275

OFFICIAL SEAL
LISA MARDTTA
NOTARY PUBLIC, STATE OF ILLINOIS
Hy Cormnmission Expires February 7, 2026




é/ SOMPO INTERNATIONAL POWER OF ATTORN EY
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KNOW ALL BY THESE PRESENTS, that Endurance Assurance Corporation, a Delaware corporation (‘EAC”), Endurance American Insurance Company, a Delaware
comporation (“EAIC”), Lexon Insurance Company, a Texas corporation ("LIC"), andfor Bond Safequard Insurance Company, a South Dakota corporation (*BSIC’), each,

a*Company” and collectively, “Sompo International,” do hereby constitute and appaint: James 1. Moore, Stephen T. Kazmer, Dawn L. Morgan, Kelly A. Gardner, Jennifer
J. McComb, Melissa Schmidt, Tariese M. Pisciotto, Diane Rubright, Amy Wickett, Martin Moss as frue and lawful Attorney(s)-In-Fact to make, execute, seal, and deliver
for, and on its behalf as surety or co-surety; bonds and undertakings given for any and all purposes, also fo execute and deliver on its behalf as aforesaid renewals, extensions,

agreements, waivers, consents or stipulations relating to such bonds or undertakings provided, however, that nc single bond or undertaking so made, executed and delivered
shall obligate the Company for any portion of the penat sum thereof in excess of the sum of One Hundred Million Dollars ($100,000,000.00).

Such bonds and undertakings for said purposes, when duly executed by said attomey(s)-in-fact, shall be binding upon the Company as fully and to the same extent as if
signed by the President of the Company under its corporate seal attested by its Corporate Secretary.
This appointment is made under and by authority of certain resolutions adopted by the board of directors of each Company by unanimous written consent effective the 308
day of March, 2023 for BSIC and LIC and the 17™ day of May, 2023 for EAC and EAIC, a copy of which appears below under the heading entitied “Certificate”.
This Power of Attorney is signed and sealed by facsimile under and by authority of the following resolution adopted by the board of directors of each Company by
unanimous written consent effective the 30" day of March, 2023 for BSIC and LIC and the 17™ day of May, 2023 for EAC and EAIC and said resolution has not since
been revoked, amended or repealed:
RESOLVED, that the signature of an individual named above and the seal of the Company may be affixed to any such power of attorney or any certificate relating thereto
by facsimile, and any such power of attorney or certificate bearing such facsimile signature or seal shall be valid and binding upen the Company in the future with respect
to any bond or undertaking to which it is attached.

IN WITNESS WHEREQF, each Company has caused this instrument to be signed by the following officers, and its corporate seal to be affixed this 25th day of
May, 2023.

Endurance Assurance Corporat:oq Endurance Amencan Lexnn Insurance Company /. Bond Safeguard 7
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On this 25th day of May, 2023, before me, personally came the above signatories known to me, who being duly swom, did depose and say that hefttzay‘ r«; gh nfﬁcer of each
of the Companies; and that he executed said instrument on behalf of each Company by authority of his officg under the by-faws of each Ccmpany R,
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CERTIFICATE

I, the undersigned Officer of each Company, DO HEREBY CERTIFY that:

1. That the original power of attomey of which the foregoing is a copy was duly executed on behalf of each Company and has not since been revoked amended or modified;
that the undersigned has compared the foregoing copy thereof with the original power of attomney, and that the same is a true and correct copy of the original power of
attorney and of the whole thereof;

2. The following are resolutions which were adopted by the board of directors of each Company by unanimous written consent effective 30" day of March, 2023 for BSIC
and LIC and the 17% day of May, 2023 for EAC and EAIC and said resolutions have not since been revoked, amended or modified:

“RESOLVED, that each of the individuals named below is authorized to make, execute, seal and deliver for and on behalf of the Company any and all bonds,
undertakings or obligations in surety or co-surety with others: RICHARD M. APPEL, MATTHEW E. CURRAN, MARGARET HYLAND, SHARON L. SIMS,
CHRISTOPHER L. SPARRO,

and be it further

RESOLVED, that each of the individuals named above is authorized to appoint attomeys-in-fact for the purpose of making, executing, sealing and delivering bonds,
undertakings or obligations in surety or co-surefy for and on behalf of the Company.”

3. The undersigned further certifies that the above resolutions are true and correct copies of the resolutions as so recorded and of the whole thereof.
IN WITNESS WHEREOF, | have hereunto set my hand and affixed the corporate seal this __22nd _ day of __October ) 2024

NOTICE: U.S. TREASURY DEPARTMENT'S OFFICE OF FOREIGN ASSETS CONTROL (OFAC)

No coverage is provided by this Notice nor can it be construed to replace any provisions of any surety bond or other surety coverage provided. This Notice nrovides information concermning
possible impact on your surety coverage due to directives issued by OFAC. Please read this Notice carefully.

The QOffice of Foreign Assets Control (OFAC) administers and enforces sanctions policy, based on Presidential declarations of “naticnal emergency”. OFAC has identified and listed
numerous foreign agents, front organizations, terrorists, terrorist organizations, and narcotics traffickers as “Specially Designated Nationals and Blocked Persons”™. This list can be located
on the United States Treasury's website — https://www treasury.gov/resource-center/sanctions/SDN-List.

In accordance with OFAC regulations, if it is determined that you or any other person or entity claiming the benefits of any coverage has violated U.S. sanctions faw or is a Specially
Designated National and Blocked Person, as identified by OFAC, any coverage will be considered a blocked or frozen contract and all provisions of any coverage provided are immediately
subject to OFAC. When a surety bond or other form of surety coverage is considered to be such a blocked or frozen contract, no payments nor premium refunds may be made without
authorization from OFAC. Other limitations on the premiums and payments may also apply.

Any reproductions are void.

Surety Claims Submission: LexonClaimAdministration@sompo-intl.com
Telephone: 615-553-9500 Mailing Address: Sompo International; 12890 Lebanon Road; Mount Juliet, TN 37122-2870




