
Monthly Financial Report 
June 2023  

C I T Y  O F  P A L M  D E S E R T

O V E R V I E W

This report summarizes the City’s 
financial performance for the 
month ending June 30, 2023.  
Financial analysis for this report is 
provided for the General Fund 

  R E V E N U E S  T O  D A T E

As of June 30, 2023, 
approximately $82.55M 
or 114% of the General 
Fund operating budget 
revenue has been 
received as detailed 
below.   

GENERAL FUND REVENUE 

E X P L A I N E D

The total CY YTD Actual Revenue is slightly 
less than PY Actual due to the $4.9M ARPA 
Federal Funds received for lost revenue 
related to the pandemic.  The reduction to 
Cannabis Tax also decreased the transfer in 
amount compared to PY YTD. 

The total CY YTD Actual Expenditures 
exceeded PY Actual by approximately $15M, 
and was $14.5M lower than CY budget. 

The increased costs in CY are related to  
Public Works and Capital Improvement 
Projects in various stages of acquisition, 
development, or construction during FY 
2022/23. 

Fire Services for FY 2022/23 increased 
dramatically compared to PY.  They were 
also slightly higher than budget resulting 
from County labor negotiations with Cal-
Fire.  Staff anticipates this trend to continue 
as milestones are reached within the labor 
contract, as well as when the new fire station 
begins to operate. 

G E N E R A L  F U N D S U M M A R Y
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Timing of expenditures vary throughout the 
fiscal year. 

Interfund Transfers Out are related to 
programs and/or projects that may be funded 
by the General Fund such as the Aquatic 
Facility, Fire Services, Turf Rebates, Discover 
Palm Desert, etc. 

E X P E N D I T U R E S  T O  D A T E

GENERAL FUND EXPENDITURES 

This summary report is derived from 
detailed financial information generated by 
the City’s Finance Department.  If you have 
questions or would like additional 
information on this report, please contact 
the Finance Department via email at 
vchavez@palmdesert.gov 

P E R F O R M A N C E  S U M M A R Y
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C I T Y  O F  P A L M  D E S E R T

O V E R V I E W

This report summarizes the City’s 
financial performance for the 
month ending August 31, 2023.  
Financial analysis for this report is 
provided for the General Fund 

  R E V E N U E S  T O  D A T E

As of August 31, 2023, 
approximately $1.75M 
or 2% of the General 
Fund operating budget 
revenue has been 
received as detailed 
below.   

GENERAL FUND REVENUE 

E X P L A I N E D

The first half of every fiscal year presents a 
negative cash flow picture as our primary 
revenue sources ramp up for the year for the 
following reasons: 

Property Tax is received in January/June. 

Sales Tax is generally highest in Q4 and Q1.  

Transient Occupancy Tax is also at its peak 
in Q4 and Q1, as those times are considered 
“season” for the desert.  CY YTD Actual 
reflects a slight decrease compared to PY 
Actual and CY Budget.  This is on trend with 
current economic forecasts. 

Budgets are approved as an annual total, so 
for the purpose of this report YTD Budget is 
calculated by percentage of PY YTD Actual. 

General Govt costs include annual insurance 
premiums in CY YTD.  PY Actual was higher 
due to adjustments from the Class and 
Comp Study and COLA’s. 

Expenditure variances may result from 
timing differences in billing. 

G E N E R A L  F U N D S U M M A R Y



Monthly Financial Report 
August 2023 

C I T Y  O F  P A L M  D E S E R T
Page 2 

Timing of expenditures vary throughout the 
fiscal year. 

General Government costs include insurance, 
internal departments costs, homelessness 
services, audit and contributions. 

E X P E N D I T U R E S  T O  D A T E

GENERAL FUND EXPENDITURES 

This summary report is derived from 
detailed financial information generated by 
the City’s Finance Department.  If you have 
questions or would like additional 
information on this report, please contact 
the Finance Department via email at 
vchavez@palmdesert.gov 

P E R F O R M A N C E  S U M M A R Y
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